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This bill creates the State Housing Tax Credit Program. Projects receiving reservations and/or allocations of federal low 
income housing tax credits, including Gulf Opportunity Zone Act of 2005 and calendar year 2007-2008 per capital credit 
ceiling projects are eligible for the state tax credit.  The Louisiana Housing Finance Agency (LHFA) is to establish procedures 
for allocation of the state housing tax credits for single family or commercial projects.  The bill authorizes the LHFA to charge
fees to provide for administrative expenses of the program. The LHFA is to prepare an annual plan containing guidelines for 
allocation of state tax credits.

The bill does not specify the amount of state tax credit that can be granted to a recipient nor a total amount of credits the 
program can award.
Effective upon governor's signature.

The Louisiana Housing Finance Agency (LHFA) has indicated that in FY10 it will need $781,243 and 9 additional positions to 
administer the tax credit program created by this legislation.  The agency states that six positions are needed to assist with 
the intake and processing of additional applications, data entry and other services associated with implementing the state tax
credit program, two positions are needed to inspect properties as they are being constructed and to monitor the buildings 
and their units to ensure adherence to all federal and state statutory and regulatory guidelines and one position is needed to
manage the new tax credit program.

The Legislative Fiscal Office suggests it would be more economical to combine regulation of the state tax credit program with
the existing unit responsible for regulation of the federal tax credit program.  Some additional resources may have to be 
provided since the state credit has its own requirements and will add time to process each application, but 9 additional 
positions to incorporate this new state credit does not seem reasonable.

The bill does not contain a tax credit amount that can be granted to any recipient nor a total amount of credit available to 
the program to allocate. The amount of the state revenue loss is indeterminable.  Presumably, there would be sufficient 
applicants and credit awards to generate at least $500,000 of tax credit exposure to the state in any particular year.

The bill authorize fees but does not specify a fee amount. The amount of revenue that can be generated in fees is also 
indeterminable.
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Establishes the State Housing Tax Credit Program to authorize the LHFA to determine which projects receiving reservations 
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